[LETTERHEAD BANK]

[LETTERHEAD BANK]


ANNEX D
Model

REGISTERED

To:
UITP

[CITY, DATE]

Letter of Guarantee No. 000

Dear Sirs,

As security for the declarations, guarantees and/or undertakings made by [NAME HOST] with respect to hosting the UITP 2015 World Congress and Exhibition as detailed in Annex 1 hereto [annex the candidature letter and the bidding rules], we, [BANK, ADDRESS] irrespective of their validity and their effects, waiving all rights of objection and defence arising from them, and notwithstanding any contestation from any part, hereby irrevocably undertake to immediately pay to you, upon your first demand, any amount up to

[EUR 550'000.00 + [      ] EUR (…. hundred thousand)

(including principal, interest and all other charges) ten days after receipt of your written request for payment and your written confirmation, that can not be disputed by us, stating that the [HOST] or any of the Obligors has not performed his obligations under the UITP 2015 World Congress and Exhibition Rules and Conditions.

The total amount of this guarantee will be reduced pro rata by any payment effected by us hereunder.

Claims, if any, under this guarantee can only be made by registered letter, tested SWIFT-message to the undersigned’s office, [ADDRESS] also quoting the number of this guarantee.

Our guarantee starts upon notification by you to [Name Host]  that it is shortlisted as eventual host for UITP 2015 World Congress and Exhibition Rules and Conditions and remains valid until end of [June 2015]. However, if  [Name Host] is not selected as the host for UITP 2015 World Congress and Exhibition Rules and Conditions the guarantee shall elapsed one month after notification to us of your decision in this respect.

In case of litigation you have the opportunity to request prior the elapsing date as state above that the bank guarantee shall be extended until three month after the notification to us of a final definitive court decision not capable of appeal or of recourse with the supreme court or any other court.

This guarantee is governed by Belgian law, place of jurisdiction is exclusively Brussels.

Yours faithfully,

[BANK]

xxxxxxxxxxxx

